
 

CHARTER TOWNSHIP OF BLACKMAN 

NOTICE OF PUBLIC HEARING 

 

WITH RESPECT TO ISSUANCE OF 

NOT TO EXCEED $43,150,000 NATIONAL FINANCE AUTHORITY  

HEALTHCARE FACILITIES REFUNDING REVENUE BONDS  

(OTTERBEIN HOMES OBLIGATED GROUP), SERIES 2026 

Notice is hereby given that on Monday, October 19, 2026, a public hearing, as required 

by Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), will be held by 

the Township Board of the Charter Township of Blackman with respect to the proposed issuance 

by the National Finance Authority of its Healthcare Facilities Refunding Revenue Bonds 

(Otterbein Homes Obligated Group), Series 2026 in one or more series (the “Series 2026 Bonds”), 

in an amount not to exceed $43,150,000.  The hearing will commence at 6:00 p.m., or as soon 

thereafter as the matter can be heard, and will be held at the Blackman Charter Township Meeting 

Hall, 1990 West Parnall Road, Jackson, Michigan. 

The Series 2026 Bonds are expected to be issued pursuant to New Hampshire RSA 162-S, 

as amended, and the proceeds from the sale of the Series 2026 Bonds will be loaned to Otterbein 

Homes, an Ohio nonprofit corporation, its subsidiaries of which it is the sole member and other 

affiliated entities (collectively, “Otterbein”) and used to (i) retire all or a portion of the outstanding 

Master Term Note dated March 30, 2026 issued by Otterbein to TD Bank, N.A., (the “Series 

2026A Master Note”) originally issued to refund those certain Public Finance Authority 

$23,830,000 Current Interest and Capital Appreciation Bonds (Vista Grande Villa Project), Series 

2022A and Public Finance Authority, $6,745,000 Taxable Convertible Capital Appreciation 

Revenue Bonds (Vista Grande Villa Project), Series 2022B, in connection with the acquisition by 

Otterbein Homes of the membership interest in Vista Grande Villa, a Michigan nonprofit 

corporation and owner of the continuing care retirement community known as “Vista Grande 

Villa” (the “Facility”) located at 2251 Springport Road, Charter Township of Blackman, County 

of Jackson, State of Michigan; (ii) establishing one or more debt service reserve funds as additional 

security for the Series 2026 Bonds, if deemed necessary or desirable by Otterbein; (iii) paying 

capitalized interest on the Series 2026 Bonds, if any; and (iv) paying certain costs of issuance of 

the Series 2026 Bonds (collectively, the “Project”). 

The initial legal owner or principal user of the Project financed or refinanced by the Series 

2026 Bonds shall be Vista Grande Villa or a subsidiary or affiliate of Otterbein that is controlled 

by Otterbein. 

The Series 2026 Bonds are expected to be issued by the New Hampshire Business Finance 

Authority of the State of New Hampshire, operating under the name “National Finance Authority” 

(the “Issuer”) pursuant to Chapter 331, RSA 162-S, as amended. 



 

The Series 2026 Bonds will be special obligations of the Issuer and will not constitute a 

debt or pledge of the faith and credit or the taxing power of the Issuer. 

The hearing will provide a reasonable opportunity to be heard for persons wishing to 

express their views on the merits of the Project, the Facility, the Facility location, the issuance of 

the Series 2026 Bonds or related matters. The Township Board will consider the approval of the 

proposed Bond issue only after the public hearing has been completed.  

Dated: October 5, 2026 

 


